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KHUEH��OLWLqUH���VRQW�GpWUXLWHV��VL�OD�WLJH�VqFKH�RX�OD�WRXIIH�G
KHUEH�Q
HVW�SDVqWHPHQW�UpGXLWH�HQ�FHQGUHV��O
pOpYDWLRQ�GH�ODUDWXUH�VXIILW�j�FXLUH�OHV�°XIV�RX�OHV�Q\PSKHV�$X�SULQWHPSV��HQ�pWp�HW�HQ�DXWRPQHLPDX[�VRQW�HQ�DFWLYLWp�HW�OD�GHVWUXFWLRQ�HVWWDQWH��6HXOV�SHXYHQW�V
pFKDSSHU�OHV�LQVHFWHV�DLOpVYDQFKH�OD�IDXQH�PDUFKHXVH�HVW�LUUpPpGLDEOHPHQWPQpH��3DUPL�WRXV�FHV�LQVHFWHV��XQ�FHUWDLQ�QRPEUHHV�UDYDJHXUV�GRQW�O
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DEUL�GX�IHX�OHV�UHSWLOHV�HW�OHV�EDWUDFLHQV�VRQW�HQ�KLEHUQDWLRQ�GDQV�OHVROOHV�RLVHDX[�Q
RQW�SDV�GH�QLGVOHV�PDPPLIqUHV�VH�UpIXJLHQW�GDQV�OHXUV�WHUULHUV�RXIXLHQW�/HV�PLOLHX[�QDWXUHOV�QHWWR\pV�SDU�OH�IHX�VRQW�VRXYHQW�GHV]RQHV�UHODWLYHPHQW�WRXIIXHV�DYHF�XQH�YpJpWDWLRQ�TXLFRQWUDVWH�DYHF�O
KHUEH�UDVH�GHV�PLOLHX[�DYRLVLQDQWV��6DGHVWUXFWLRQ�YD�SULYHU�OD�IDXQH�G
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LQFHQGLH�GpWUXLW�XQH�VRXUFH�GH�QRXUULWXUHFRQVLGpUDEOH���OHV�IULFKHV��OHV�KDLHV�RX�OHV�WDOXV�VRQW�WUqVULFKHV�HQ�LQVHFWHV�HW�JUDLQHV�GH�WRXWHV�VRUWHV��ODUJHPHQWH[SORLWpV�SDU�OD�IDXQH�VDXYDJH�/
pFREXDJH�D�GRQF��VXU�OHV�YHUWpEUpV�RXWUH�XQ�HIIHW�GLUHFWGH�GHVWUXFWLRQ�PpFDQLTXH��pJDOHPHQW�XQ�HIIHW�LQGLUHFW�HQSULYDQW�OD�IDXQH�G
DEUL�HW�GH�QRXUULWXUH�VRXYHQW�GXUDQWGHV�SpULRGHV�FULWLTXHV�SRXU�OD�VXUYLH�GHV�DQLPDX[��KLYHUHW�GpEXW�GX�SULQWHPSV��3RXU�OH�PLOLHX�QDWXUHO��FHV�SUDWLTXHV�G
XQ�DXWUH�kJH�Q
RIIUHQW�TXH�GHV�GpVDYDQWDJHV�HW�HQWUDvQHQW�XQDSSDXYULVVHPHQW�HW�XQH�EDQDOLVDWLRQ�GHV�PLOLHX[�R�HOOHV�VRQW�UpJXOLqUHPHQW�SUDWLTXpHV�'¶DSUqV'URVHUD�HW�OD�UHYXH�2UW]DGDU
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LQWHUYHQWLRQ� pFRSDVWRUDO���SUpFLVH�TX
LO�QH�VH�MRLQW�SDV�DX�FKRUXV�GHV�GpWUDFWHXUV�GHO
pFREXDJH��PRGXODQW�VRQ�DYLV�VHORQ�OHV�VLWHV�,O�LQGLTXH��TX
LO�VXIILW�GH�SDUFRXULU�XQ�SkWXUDJH�TXHOTXHV�VHPDLQHVDSUqV�XQ�IHX�SULQWDQLHU�SRXU�FRQVWDWHU�O
pWRQQDQWH�YLWDOLWp�GHV�SODQWHVFHVSLWHXVHV����JUDPLQpHV�HQ�WRXIIHV��DYDQW�G
DMRXWHU�TXH��VL�O
pFREXDJHpWDLW�UpHOOHPHQW�DXVVL�FDWDVWURSKLTXH�TX
RQ�OH�SUpWHQG��LO�\�D�ELHQORQJWHPSV�TX
vO�Q
\�DXUDLW�SOXV�GH�ERQV�SkWXUDJHV�GDQV�OHV�3\UpQpHVRFFLGHQWDOHV��&HWWH�RSLQLRQ�EDVpH�VXU�O
REVHUYDWLRQ�VFLHQWLILTXH�HVW�XQH�GHVSUHPLqUHV�j�FRQIRUWHU�OH�VDYRLU�IDLUH�SD\VDQ�SDU�WURS�VRXYHQW�GLVFUpGLWpVDQV�QXDQFHV�,O�SUpFLVH�TX
DYHF�OH�IHX��OHV�DQFLHQV�VDYDLHQW�XWLOLVHU�OH�FRPSRUWHPHQWGX�EpWDLO�SRXU�PDLQWHQLU��OH�V\VWqPH�KHUELYRUH � KHUEH�WRWDOHPHQWLQGXLW�SDU�O
KRPPH��6L�OHV�PRXWRQV�FKRLVLVVHQW�OHXU�QRXUULWXUH��OHV�FKHYDX[�PDQJHQWSUHVTXH�WRXW��FRPPH�OHV�FKqYUHV�TX
LO�TXDOLILH�GH��PHLOOHXUHVGpEURXVVDLOOHXVHV��'HSXLV�SOXV�GH�GL[�DQV�� -RKDQQD�)DHUEHU���ELRJpRJUDSKH��ODERUDWRLUH*pRGH�&156���8QLYHUVLWp�GH�3HUSLJQDQ��pWXGLH�O
LPSDFW�GX�IHX�VXU�ODYpJpWDWLRQ�GH�SDUFHOOHV�VXU�TXDWUH�VLWHV�G H�O¶�$ULqJH�HW�GHV�+DXWHV�3\UpQpHV�6HV�UHOHYpV�VRQW�DFFRPSDJQpV�G
REVHUYDWLRQV�TX
HOOH�UpDOLVH�VXU�ELHQG
DXWUHV�YHUVDQWV�LQFLQpUpV��6XU�OH�ORQJ�WHUPH��OH�EU�ODJH�QH�SURYRTXH�SDV�GH�PRGLILFDWLRQQRWDEOH�GH�OD�FRPSRVLWLRQ�IORULVWLTXH���OD�UpJpQpUDWLRQ�GH�OD�ODQGH�VHIDLW�j�SDUWLU�GHV�HVSqFHV�GpMj�SUpVHQWHV�j�O
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DPSOHXU�GX�SKpQRPqQH�HVW�WUqV�YDULDEOH��OD�SURJUHVVLRQV
pFKHORQQDQW�HQWUH����HW��������/D�YDOHXU�SDVWRUDOH�DXJPHQWH�VXUWRXWHV�OHV�SDUFHOOHV�pWXGLpHV�GDQV�OHV�DQQpHV�VXLYDQW�OH�IHX�SRXU�EDLVVHU��j���DQV�DSUqV�OH�EU�ODJH�VL�O
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pOpYDWLRQ�GHWHPSpUDWXUH�HVW�GH���
&�HW�j����FP�GH���
&�$X�GHVVRXV�GH����FP��OHV�LQGLFDWHXUV�Q
HQUHJLVWUHQW�SDV�GH�YDULDWLRQ�GHFKDOHXU�/
pWXGH�GX�FRPSRUWHPHQW�GHV�EDFWpULHV��pOpPHQWV�HVVHQWLHOV�SRXU�OD�YLHGX�VRO��PRQWUH�TXH�VHXOV�OHV�GHX[�SUHPLHUV�FP�GX�VRL�VRQW�YUDLPHQWDIIHFWpV���������SDU�OH�SDVVDJH�GX�IHX�0DLV�XQ�PRLV�DSUqV��OHV�YDOHXUV�LQLWLDOHV�VRQW�UHWURXYpHV�(ULF�5LJRORW��GH�O
,15$�G
$YLJQRQ��VH�SHQFKH�SDUWLFXOLqUHPHQW�VXUO
LPSDFW�GX�IHX�VXU�OH�VRO��,O�V
DWWDFKH�j�GpILQLU�GHV�XWLOLVDWLRQV

HIILFDFHV�GX�EU�ODJH�GLULJp�QH�GHYDQW�SDV�DYRLU�OHV�HIIHWVFDWDVWURSKLTXHV�GHV�LQFHQGLHV�HW�IHX[�QRQ�FRQWU{OpV�
(Q�HIIHW���GHV�IHX[�LQWHQVHV�ULVTXHQW�GH�YRODWLOLVHU�XQH�TXDQWLWpH[FHVVLYH�G
D]RWH��GH�GpWUXLUH�OD�PDWLqUH�RUJDQLTXH�HW�G
DOWpUHU�ODVWUXFWXUH�GX�VRO��DXWDQW�GH�IDFWHXUV�IDYRUDEOHV�j�O
pURVLRQ�HW�j�OD�SHUWHGH�IHUWLOLWp�GX�VRL��/
D]RWH�HW�OH�VRXIUH�VH�YRODWLOLVHQW�UHVSHFWLYHPHQW�jSDUWLU�GH����
&�HW�GH����
&�YDOHXUV�UDUHPHQW�DWWHLQWHV�SDU�OH�VRO�GDQV�OHFDV�GH�IHX[�G
HQWUHWLHQ��0DLV�GH�IDoRQ�JpQpUDOH��F
HVW�OH�UpJLPH�GX�IHX�LQWHQVLWp��GLPHQVLRQ��VDLVRQ�HW�IUpTXHQFH��TXL�FRQGLWLRQQH�VD�VpYpULWpHQ�WHUPHV�G
HIIHWV�VXU�OH�PLOLHX��6HXOHPHQW���j����� GH�O
pQHUJLH�OLEpUpH�VRQW�WUDQVPLV�DX�VRL��/D�WHUUHpWDQW�XQ�PDXYDLV�FRQGXFWHXU�GH�OD�FKDOHXU���OD�FRXFKH�GH�VRLFRQFHUQpH�SDU�XQ�pFKDXIIHPHQW�VLJQLILFDWLI�Q
H[FqGH�SDV���j����FPG
pSDLVVHXU
��$YHF�GH�JUDQGV�EU�ODJHV�R��OH�FRPEXVWLEOH�HVW�GH�O
RUGUHGH�����j����WRQQHV�j�O
KHFWDUH��OHV�WHPSpUDWXUHV�GH�VXUIDFH�DWWHLJQHQW���
&�DORUV�TXH�O
RQGH�GH�WHPSpUDWXUH�j���FP�GH�SURIRQGHXU�GDQV�OHVRL�QH�GpSDVVH�SDV�����&�6L�OH�IHX�DXJPHQWH�O
DFLGLWp�GX�VRL��OH�UHWRXU�j�XQ� S+�LQLWLDO�VH�IDLWDSUqV�XQ�DQ�HQYLURQ�(Q�IDLW��SRXU�OXL���GHV�EU�ODJHV�SpULRGLTXHV�G
LQWHQVLWpV�IDLEOHV�RXPRGpUpHV�RQW�VDQV�GRXWH�PRLQV�G
LPSDFW�VXU�OH�VRO�TX
XQ�VHXO�LQFHQGLHVpYqUH�GX�IDLW�G
XQH�JUDQGH�DFFXPXODWLRQ�GH�FRPEXVWLEOH��&HOD�G
DXWDQW�SOXV�TXH�OH�IURQW�GX�IHX�SDVWRUDO�HVW�pWURLW�HW�TX
LO�QHVWDWLRQQH�SDV��SDVVDQW�UDSLGHPHQW�VXU�OH�VRL�/
LPSDFW�GX�IHX�SDVWRUDO�VXU�OD�IDXQH�UHVWH�HQFRUH�JpQpUDOHPHQWLQVXIILVDPPHQW�pWXGLp�'
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DIIHFWH�QL�OHV�RLVHDX[�QL�OHV�QLGV�6
HQYRODQW�GHYDQW�OH�IHX��LOV�UHWURXYHQW�TXHOTXHV�PLQXWHV�DSUqV�OHXUVSHUFKRLUV�KDELWXHOV��$SUqV�OH�IHX��OH�QRPEUH�GH�FRXSOHV� QLFKHXUV�EDLVVHOpJqUHPHQW�3qUH�3RQV�GH�O
8QLYHUVLWp�GH�*LURQD�SUpFLVH����j�SOXV�ORQJ�WHUPH�RQQRWH�XQ�UHWRXU�j�OD�VLWXDWLRQ�SUp�EU�ODJH�FKH]�OHV�RLVHDX[��F
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',0�� %HORVNDUH��������;LEHURDQ $ 0DULH
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',0��� $LDNR�±�+DUULD��������UDQGRQQpHV�SRXU�VH�UHMRLQGUH�DX�VRPPHW $% 5DID0DULH
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